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No.857/A, 2™ Floor Contact No: 9986187878
7™ Cross,
Kengeri Satellite Town, Bengaluru-560060

1" Main Road E-mail: raghu@raghuca.com

am kb ma araghuca.com

AUDITOR"S REFORT

1. We have audited the attached Balance sheet of M/S URSU ASSOCIATION ( REG ) as at 31st
March, 2025 and also the Income and Expenditure Account for the year ended on that date annexed
thereto. These financial statements are the responsibility of the management of the association. Our
Responsibility is to express an opinion on these financial statements based on our audit

2. We have conducted audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimate made by management, as
well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for my opinion

3. We have planned and performed our audit, so as to obtain all the information and explanations
which we considered necessary in order to provide us with sufficient evidence to give reasonable
assurance that the financial stalements are free from material misstatements and to provide a
reasonable basis for our opinion

Further to the comments mentioned in the Notes on accounts we report that:

a. We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit.

b. In our opinion, and to the best of our knowledge and belief and the explanations provided before
us gives a true and fair view:

a. In the case of the balance sheel, of the statement of affairs of the Association as at 31st March, 2025
AND

b. In the case of the income Expenditure Account, of the Excess of Income over Expenditure for the
year ended on that date,

Place: Bangalore For Raghunandan & Associates.,
Date: 12-09-2025 Chartered Accountants
Sd/- '

(RAGHUNANDAN L A)
Chartered Accountant
M. No. 238532

UDIN' 25238532 BMIPZE4861
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M/S. URSU ASSOCIATION (REGD )
Bangalore
Accounting year ended 31.3.2025

Note 1
Significant Accounting Policies

1. Basis of preparation of Financial Statements :
The financial statements are prepared under the historical cost conven-
tion and all income and expenditure items having a material bearing on the
financial statements are recognised on a Accrual System.

2. Revenue Recognition :
Revenue from Licence Fee and bank interest are recognised as and when
the amounts are realized.

3. Fixed Assets and Depreciation :
Fixed assets are carried at cost of acquisition or construction less accumu-
lated depreciation. The cost of fixed assets includes duties, taxes and other inci-
dental expenses related to the acquisition or construction of the respective assets.

Depreciation on fixed assets is provided on the Written Down Value method as
per the rates and in the manner as prescribed under I.T. Act 1961

4. Investments :

Investments that are readily realisable and intended to be held for not
more than a year are classified as Current investments. All other investments
are classified as long-term investments. Current investments are carried at lower
of cost and fair value. Long term investments are carried at cost less provision
for permanent diminution in value of such investments.

5. Impairment of Assets :

An asset is treated as impaired when the carrying cost of assets exceeds
its recoverable value. An impairment loss is charged to the Income and Expen-
diture Account in the year in which an asset is identified as impaired. The
impairment loss recognised in prior accounting periods is reversed if there has
been a change in the estimate of recoverable amount.

For URSU ASSOCIATION (R) For RAGHUNANDAN & ASSOCIATES.,

PRESIDENT CHARTERED ACCOUNTANTS
SECRETARY RAGHUNANDAN L A
TREASURER CHARTERED ACCOUNTANT

M.No: 238532
Bangalore

Date : 12-09-2025
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URSU ASSOCIATION (REGD)

No.8, D. Devaraje Urs Bhavana, Millars Tank, Jasma Devi Bhawan Road, Vasanthnagar, Bangalore - 560052

BUDGET FOR 2025-26
sLNOl  DETAILS 2024-25 2024-25 2025-26
BUDGET | ACTUALEXPS BUDGET
1 | SALARIES 2,00,000.00 1,11,000.00 | 3,00,000.00
2| BANKCHARGES 18,000.00 1,556.64 2,000.00
3| BESCOM 3,00,000.00 58,468.00 | 1,00,000.00
4| FUNCTION HALL MAINTENANCE 1,00,000.00 1,00,560.00 | 2,00,000.00
5 | POOJAEXPENSES 10,000.00 12,000.00
6 | POSTAGE COURIER TELEGRAPH 10,000.00 274.00 [ 10,000.00
7 | PRINTING AND STATIONARY 15,000.00 4,931.00 [ 25,000.00
8 | AGM/SGM 1,00,000.00 1,15,073.00 | 2,00,000.00
9 | RATESANDTAXES 2,000.00 5,650.00 8,000.00
10 | PROFESSIONAL CHARGES 30,000.00 8,500.00 | 40,000.00
11 | STUDENTS MERIT/SCHOLARSHIP 1,00,000.00 1,00,000.00
12| STUDENTS MERIT/SCHOLARSHIP
FUNCTION EXPS 50,000.00 1,00,000.00
13| PROPERTY TAX 2,10,000.00 2,05,329.00 | 2,10,000.00
14| SECURITY CHARGES 10,000.00
15 | STAFF WELFARE 20,000.00 8,831.00 | 50,000.00
16 | TELEPHONE & INTERENET CHARGES 15,000.00 10,422.00 [ 15,000.00
17 | SEWAGE CHARGES 50,000.00 7,828.00 | 10,000.00
18 | MEETINGEXPS 30,000.00 10,400.00 [ 30,000.00
19 | CONVEVANCE 5,000.00 25,000.00
20 | TRADE LICENCE RENEWAL 30,000.00 30,000.00 | 30,000.00
21| ACCOUNTING CHARGES & AUDIT FEE 25,000.00 18,080.00 | 25,000.00
22| PROFESSIONALTAX 2,500.00 2,500.00 2,500.00
23| LEASE RENTBBMP 118.00 118.00 118.00
24| TRAVELLINGEXPS 10,000.00 30,000.00
25 | BUILDING RENOVATION/PLAN
SANCTION 3,00,000.00 75,00,000.00
26| OFFICE MAINTENANCE 25,000.00 9,185.00 |  25,000.00
27 | REPAIR & MAINTENANCE 20,000.00 2,200.00 | 25,000.00
28| WEBSITE EXPS 50,000.00 7,500.00 | 25,000.00
29| CONSULTATION CHARGES 2,00,000.00 35,000.00 | 2,00,000.00
30 | TRANSPORTATION CHARGES 5,000.00 5,000.00
31| SPORTS, CULTURALAND FESTIVALS 3,00,000.00 1,88,941.00 [ 3,00,000.00
32| PROMOTION AND DEVELOPMENT 10,000.00 10,000.00
33| BOOKS AND PERIODICALS 13,650.00
34| GOLDEN JUBILEE CELEBERATIONS 10,00,000.00 2,50,000.00

32,52,618.00

9,55,996.64

98,64,618.00
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